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Sub:  Minutes of 36th AGM of CONCOR held on 25.09.2024. 
 
 
A copy of the minutes of 36th Annual General Meeting of CONCOR held on 25.09.2024 are as 
per attachment. 
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Encl: as above. 
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CONTAINER CORPORATION OF INDIA LIMITED (CONCOR) 
भारतीय कंटेनर �नगम �ल�मटेड  

 
MINUTES OF 36th ANNUAL GENERAL MEETING OF CONTAINER 
CORPORATION OF INDIA LIMITED, HELD ON WEDNESDAY, 25th 
SEPTEMBER, 2024 AT 15:00 HRS., THROUGH VIDEO CONFERENCE (VC) / 
OTHER AUDIO VISUAL MEANS (OAVM). 
 
1. PRESENT 
 
SHAREHOLDERS: 
(i) Shareholders of the company participated in the remote e-voting and 

voting at AGM process (maximum 1409 in one resolution and minimum 1403 
in another resolution) which remained open during the period 9.00 a.m. on 
21.09.2024 to 5.00 p.m. on 24.09.2024 at www.evoting.nsdl.com and 
thereafter at AGM.  

 
(ii)  Shareholder (nominee of President of India) from Ministry of Railways at 

AGM: 
Shri Satyam Prakash, Executive Director, TT (S), Railway Board. 
 

(iii) Through VC/ OAVM: 102 at AGM representing in total 102 
folios/accounts, including President of India Nominee above.  

 
DIRECTORS/ AUDITORS/COMPANY SECRETARY/ OTHERS:  
 
S.No. Name Designation 

1.  Shri Sanjay Swarup Chairman and Managing Director 
2.  Shri Manoj Kumar Dubey Director (Finance) & CFO 
3.  Shri Ajit Kumar Panda Director (Project & Services) 
4.  Shri Mohammad Azhar 

Shams 
Director (Domestic Division) 

5.  Shri Priya Ranjan Parhi Director (Intl Mktg. & Operations) 
6.  Shri Prabhas Dansana 

 
Principal Executive Director/TT/M, 
Railway Board & Govt. Nominee 
Director 

7.  Shri Sandeep Jain Executive Director/Planning (Civil & 
PSU), Railway Board & Govt. Nominee 
Director 

8.  Shri Satendra Kumar Independent Director and Chairman of 
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Audit and Ethics Committee 
9.  Shri Kedarashish Bapat Independent Director and Chairman of 

Stakeholders’ Relationship Committee 
10.  Shri Chesong Bikramsing 

Terang 
Independent Director 

11.  Smt. Chandra Rawat Independent Director and Chairperson 
of Nomination and Remuneration 
Committee 

12.  Shri Himanshu Saxena 
Shri Manish Gupta 
Shri Sandeep Jain 

Statutory Auditors,  
M/s. Hem Sandeep & Co., Chartered 
Accountants 

13.  Shri Amit Agrawal 
Shri Nagendra Chauhan 

Secretarial Auditor,  
M/s Amit Agrawal & Associates 
Company Secretaries  

14.  Shri Rakesh Kumar  Scrutinizer,  
M/s R K & Associates, Company 
Secretaries    

15.  Shri Akhil Rohatgi M/s Akhil Rohatgi & Co., Company 
Secretaries 

16.  Shri Harish Chandra Executive Director (Finance) & 
Company Secretary 

 
2. REGISTERS/ DOCUMENTS: 
 
The applicable registers/documents of the company, including Financial 
Statements for the year 2023-24, Auditors’ Report, Directors’ Report, C&AG 
Comments, Secretarial Audit report, Register of Directors’ and Key Managerial 
Personnel and their shareholding, Register of Contracts or arrangements in which 
directors are interested etc. were accessible and remained open for inspection 
at the Annual General Meeting. 
 
3. MEETING THROUGH VC/ OAVM: 
 
At the outset, ED (Finance) & Company Secretary informed that in terms  of 
General Circular no(s) 14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 
02/2022, 10/2022 and 09/2023 dated April 8, 2020, April 13, 2020, May 5, 
2020, January 13, 2021, December 8, 2021, December 14, 2021,  May 5, 2022, 
December 28, 2022 and September 25, 2023 respectively issued by the Ministry 
of Corporate Affairs and other applicable circular(s) of MCA and SEBI, this 
meeting has been convened through VC/OAVM for which necessary 
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arrangements have been made by the Company  through M/s National Securities 
Depository Limited (NSDL).  
 
4. NOTICE OF MEETING: 
 
ED (Finance) & Company Secretary informed that notice for AGM dated 
30.08.2024 along-with the Annual Report was sent to the shareholders through 
email on 31.08.2024. The notice with nine items has all the required particulars 
of the agenda and information about cut-off date, eVoting, instructions for 
eVoting, etc.  
 
5. CHAIRMAN OF MEETING: 
 
ED (Finance) & Company Secretary apprised that as per Article 49 of the 
Articles of Association of CONCOR, the Chairman of the Board shall be entitled 
to take the chair at every general meeting of the Company.  Accordingly, Shri 
Sanjay Swarup, being Chairman of the Board took the chair which was welcomed 
by the shareholders.  
 
6. QUORUM: 
 
ED (Finance) & Company Secretary welcomed all the shareholders, including the 
President of India nominee present at AGM. He also introduced the directors, 
auditors, scrutinizers, etc. present in the meeting. He declared that requisite 
quorum for the meeting was present. The quorum was present throughout the 
meeting. Further, the shareholders were briefed about the provisions under the 
Companies Act, 2013, including the provisions that when a company has provided 
e-voting facility, the businesses at the AGM are not to be carried out by show of 
hands.   
  
7. CHAIRMAN’S SPEECH AND PROCEEDINGS:   
 
Welcoming the shareholders, the Chairman in his speech briefly enumerated the 
economic scenario, performance of the Company during the financial year 2023-
24 and its future plans, etc. He inter-alia also informed that Directors have 
recommended final dividend of Rs.2.50 per equity share of Rs.5/- each for FY 
2023-24 which was in addition to the three interim dividends of Rs.2/- per 
equity share, Rs.3/- per equity share and Rs.4/- per equity share paid during the 
year 2023-24.    
 



4 
 

The Notice of AGM, audited Financial Statements (standalone plus consolidated) 
for the year 2023-24, Reports of Directors, Statutory Auditors, Secretarial 
Auditor and Comments of C&AG of India, etc. already circulated, were taken as 
read.    
 
Reference was drawn towards the report of the Statutory Auditors dated 
16.05.2024 on the Stand-alone and Consolidated Financial Statements of the 
Company. It was confirmed that C&AG of India has conducted supplementary 
audit of Standalone and Consolidated Financial Statements of the Company for 
the year 2023-24 with its Nil comments on Financial Statements. It was 
informed that said audit reports of C&AG of India were forming part of the 
annual report sent to the shareholders vide email dated 31.08.2024. Reference 
was drawn towards the above information about C&AG of India’s audit reports as 
provided in the annual report of the Company. 
 
It was also informed that in the Auditors' Report there were no qualification(s) 
and in respect of certain other observations in their report listed in emphasis of 
matter, items in Companies (Auditor’s Report) Order, 2020, reference was drawn 
towards remarks of the management on the same as provided in annual report. 
 
Regarding the observations of the Secretarial Auditors and the Auditor who had 
issued Corporate Governance Certificate, the management replies on the same 
were informed and reference was drawn toward said replies of the management 
included in annual report of the Company. 
 
Thereafter, a brief of the agenda item no.1 to agenda item no.9 in the notice of 
the meeting was given to the shareholders.  
 
It was informed in the meeting that in terms of section 108 of Companies Act, 
2013, Rule 20 of Companies (Management and Administration) Rules, 2014 and 
Regulation 44(3) of SEBI (LODR) Regulations, 2015, Company had provided 
remote e-voting facility to its shareholders to cast their vote on resolutions 
proposed in the notice for convening 36th Annual General Meeting through NSDL. 
Remote e-voting was done by the shareholders during the period 21.09.2024 
(9:00 a.m.) to 24.09.2024 (5:00 p.m.). The shareholders, who have not casted 
their votes through remote e-voting, may cast their votes through NSDL system 
during AGM for which necessary arrangements were made. Shri Rakesh Kumar of 
M/s R K & Associates, Company Secretaries was the Scrutinizer and Mr. Deepak 
Kumar of M/s Akhil Rohatgi & Co, Practicing Company Secretaries was the 
alternate Scrutinizer for remote e-Voting and e-Voting at 36th AGM of the 
Company.   
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ED (Finance) & CS invited members who had pre-registered themselves as 
'Speaker Shareholder' for the AGM to share their views with the management 
or raise their queries, if any. Further, queries posted in chat box were also 
noted. The shareholders submitted their observations about the performance 
and initiatives of the company. Further, some shareholders appreciated and 
congratulated Chairman & Managing Director, Board Members and the 
Management for the performance and achievements of the Company and 
Secretarial Team in addressing Shareholders queries. The observations of the 
shareholders were noted and clarifications were provided suitably. The Chairman 
thanked the shareholders for their continued support. 
 
It was announced in the meeting that the voting would be kept open for another 
15 minutes and the result for voting would be declared within two working days 
of the conclusion of AGM on receipt of the Scrutinizer’s Report. The 
Results/Scrutinizer’s Report will be placed on the Company’s website and also 
forwarded to NSDL (e-Voting agency) and the Stock Exchanges in compliance 
with the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
There being no other business to transact, the Chairman announced closure of 
the business of the meeting. Executive Director (Finance) & Company Secretary 
presented a vote of thanks. Thereafter, the 36th Annual General Meeting 
concluded at 04:45 P.M. (including the time allowed for e-voting).   
 
Subsequently, on the basis of the reports dated 26.09.2024 of Shri Rakesh 
Kumar, Scrutinizer for remote e-voting and e-voting at the AGM, the following 
Resolutions as set out in agenda item no. 01 to 09 of the notice of 36th Annual 
General meeting of CONCOR were deemed to have been duly approved/ passed 
by the shareholders with requisite majority in the said AGM held on 25.09.2024: 
  

ORDINARY BUSINESSES: ORDINARY RESOLUTIONS 
 

ITEM NO.1:  TO RECEIVE, CONSIDER AND ADOPT THE FINANCIAL 
STATEMENTS (STANDALONE AND CONSOLIDATED) OF 
THE COMPANY FOR THE YEAR ENDED 31ST MARCH, 
2024, INCLUDING BALANCE SHEET AS AT 31ST 
MARCH, 2024, THE STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED ON THAT DATE AND THE 
REPORTS OF BOARD OF DIRECTORS, AUDITORS AND 
COMMENTS OF C&AG THEREON 
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“RESOLVED THAT the Financial Statements (Standalone and Consolidated) of 
the Company, including Balance Sheet as at 31st March, 2024 and Statement of 
Profit & Loss for the year ended on that date along with the Reports of the 
Board of Directors, Auditors and Comments of Comptroller and Auditor General 
of India thereon, be and are hereby approved and adopted.” 
 
ITEM NO.2:   TO CONFIRM THE PAYMENT OF THREE INTERIM 

DIVIDENDS AND TO DECLARE FINAL DIVIDEND ON 
EQUITY SHARES FOR THE FINANCIAL YEAR ENDED 
31ST MARCH, 2024 

 
“RESOLVED THAT the three Interim Dividends of 40% (i.e. Rs.2.00 per equity 
share of face value of Rs.5.00 each), 60% (i.e. Rs.3.00 per equity share of face 
value of Rs.5.00 each) and 80% (i.e. Rs.4.00 per equity share of face value of 
Rs.5.00 each) already paid during the year 2023-24 and Final Dividend of 50% 
(i.e. Rs.2.50 per equity share of face value of Rs.5.00 each) on the paid up Equity 
Share Capital of Rs.304.65 crores of the Company for financial year 2023-24 be 
and are hereby approved.” 
 

ITEM NO.3:  TO APPOINT A DIRECTOR IN PLACE OF SHRI AJIT 
KUMAR PANDA, DIRECTOR (PROJECTS & SERVICES) 
(DIN: 08221385), WHO RETIRES BY ROTATION AND 
BEING ELIGIBLE, OFFERS HIMSELF FOR 
REAPPOINTMENT 

 
“RESOLVED THAT Shri Ajit Kumar Panda, Director (Projects & Services) (DIN: 
08221385) be and is hereby re-appointed as Director (Projects & Services) of 
the company.” 

   
ITEM NO.4:  TO APPOINT A DIRECTOR IN PLACE OF SHRI 

MOHAMMAD AZHAR SHAMS, DIRECTOR (DOMESTIC 
DIVISION) (DIN: 07627473), WHO RETIRES BY 
ROTATION AND BEING ELIGIBLE, OFFERS HIMSELF 
FOR REAPPOINTMENT 

 
“RESOLVED THAT Shri Mohammad Azhar Shams, Director (Domestic Division) 
(Din: 07627473), be and is hereby re-appointed as Director (Domestic Division) 
of the company.” 
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ITEM NO.5:  TO TAKE NOTE OF THE APPOINTMENT OF M/S HEM 
SANDEEP & CO., CHARTERED ACCOUNTANTS, NEW 
DELHI AS STATUTORY AUDITORS OF THE COMPANY 
AND FIX AUDITORS’ REMUNERATION 

 
"RESOLVED that the appointment of M/s. Hem Sandeep & Co., Chartered 
Accountants, as Statutory Auditors of the Company for the financial year 2023-
24 in terms of the order No./CA.V/COY/CENTRAL GOVERNMENT, CCIL(1)/39 
dated 12.09.2023 of Comptroller & Auditor General of India (C&AG) be and is 
hereby noted. The Statutory Auditors’ of the Company, as appointed by C&AG of 
India from time to time, may be paid such remuneration as may be fixed by the 
Board of Directors of the Company.” 
 
SPECIAL BUSINESSES: ORDINARY RESOLUTIONS 
 
ITEM NO. 6:  APPOINTMENT OF SHRI SANJAY SWARUP (DIN: 

05159435), AS CHAIRMAN AND MANAGING DIRECTOR  
 
“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 
2013 and Rules made thereunder, Regulation 17(1C) and other applicable 
provisions of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and/or any other applicable laws 
(including any statutory amendment(s), modification(s) or re-enactment(s) 
thereof, for the time being in force), Shri Sanjay Swarup (DIN: 05159435), who 
was appointed as Chairman and Managing Director by Ministry of Railways, 
Railway Board, Govt. of India, vide its order no.2022/E(O)II/40/13 dated 
30.08.2023 and was accordingly appointed by the Board of Directors, on 
recommendation of the Nomination & Remuneration Committee, as Chairman and 
Managing Director on the Board of the Company from the date of his assumption 
of charge of the post on or after 01.10.2023 and till 31.07.2026 (i.e. the date of 
his superannuation) or until further orders, whichever is earlier and in respect of 
whom the Company has received a notice in writing from the Chairman and 
Managing Director himself, be and is hereby appointed as the Chairman and 
Managing Director of the Company from 01.10.2023 and till 31.07.2026 (i.e. the 
date of his superannuation) or until further orders and he shall be liable to 
retire by rotation.” 
 
ITEM NO.7:  APPOINTMENT OF SHRI PRIYA RANJAN PARHI (DIN: 

09499859), AS DIRECTOR (INTERNATIONAL 
MARKETING AND OPERATIONS) PART TIME 
GOVERNMENT DIRECTOR 
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“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 
2013 and Rules made thereunder, Regulation 17(1C) and other applicable 
provisions of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and/or any other applicable laws 
(including any statutory amendment(s), modification(s) or re-enactment(s) 
thereof, for the time being in force), Shri Priyaranjan Parhi (DIN: 09499859), 
who was entrusted the charge of Director (International Marketing & 
Operations) (additional charge) by Ministry of Railways, Railway Board, Govt. of 
India, vide its order no.2015/E(O)II/40/7 Pt.4, dated 11.10.2023 and was 
accordingly appointed by the Board of Directors, on recommendation of the 
Nomination & Remuneration Committee, as Director (International Marketing & 
Operations) (additional charge) on the Board of the Company with effect from 
23.10.2023 and in respect of whom the Company has received a notice in writing 
from the Director himself, be and is hereby appointed as the Director 
(International Marketing & Operations) (additional charge) of the Company till 
appointment of a regular incumbent to the post or until further orders, 
whichever is the earliest and he shall be liable to retire by rotation.” 
 
ITEM NO.8:  APPOINTMENT OF SHRI SANDEEP JAIN (DIN: 

09435375), AS PART TIME GOVERNMENT DIRECTOR  
 
“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 
2013 and Rules made thereunder, Regulation 17(1C) and other applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and/or any other applicable laws 
(including any statutory amendment(s), modification(s), or re-enactment(s) 
thereof, for the time being in force), Shri Sandeep Jain (DIN: 09435375), who 
was appointed as Part-time Government Director by Ministry of Railways, Railway 
Board, Govt. of India, vide its order no.2022/PL/57/10, dated 20.03.2024 and 
was accordingly appointed by the Board of Directors, on recommendation of the 
Nomination & Remuneration Committee, as Part-time Government Director on the 
Board of the Company with effect from 20.03.2024 and in respect of whom the 
Company has received a notice in writing from the Director himself, be and is 
hereby appointed as the Part-time Government Director of the Company till he 
holds the post of Executive Director/ Planning (Civil & PSU), Railway Board or 
further orders, whichever is earlier and he shall be liable to retire by rotation.”  
 
ITEM NO.9:  APPOINTMENT OF SHRI PRABHAS DANSANA (DIN: 

07973307), AS PART TIME GOVERNMENT DIRECTOR 
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“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 
2013 and Rules made thereunder, Regulation 17(1C) and other applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and/or any other applicable laws 
(including any statutory amendment(s), modification(s), or re-enactment(s) 
thereof, for the time being in force), Shri Prabhas Dansana (DIN: 07973307), 
who was appointed as Part-time Government Director by Ministry of Railways, 
Railway Board, Govt. of India, vide its order no.2022/PL/57/10, dated 
20.05.2024 and was accordingly appointed by the Board of Directors, on 
recommendation of the Nomination & Remuneration Committee, as Part-time 
Government Director on the Board of the Company with effect from 20.05.2024 
and in respect of whom the Company has received a notice in writing from the 
Director himself, be and is hereby appointed as the Part-time Government 
Director of the Company till he holds the post of Principal Executive Director/ 
TT(M), Railway Board or further orders, whichever is earlier and he shall be 
liable to retire by rotation.” 
 
8. RESULT OF E-VOTING AND VOTING AT AGM: 
 
Subsequently, the result of remote e-voting (conducted from 9 a.m. on 
21.09.2024 to 5 p.m. on 24.09.2024) and the voting conducted at Annual General 
Meeting on 25.09.2024, as per the report of the Scrutinizer dated 26.09.2024, 
were intimated to the Stock Exchanges on 27.09.2024 and were simultaneously 
uploaded on the website of the Company and on the website of NSDL (e-Voting 
service provider agency). The result of voting and the consolidated report of the 
Scrutinizer are annexed as Annexure-A and Annexure-B respectively.  
 
Accordingly, all the Resolutions for item no. 1 to item no. 9 of the notice of   36th 

Annual General Meeting of the Company held on 25.09.2024 were duly passed 
with requisite majority.  
 
 
 
�दनांक : 15.10.2024      

sd/-  . 
             (संजय स्वरूप) 

स् थान:  नई �दल् ल� अध् य� एवं प्रबंध �नदेशक 
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Annexure-A 
 

 
 



11 
 

 
 



12 
 

 

 
 



13 
 

 

 
 



14 
 

 

 
 
 
 



15 
 

Annexure-B 
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